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[ ForRM2 ]

Fora for use By g cacporation giving aatice of -

CORPORATE SUBSTANTIAL SHAREHOLDER NOTICE

Naotice pursuant to s. 324 of Part XV of the Securities and Futures Ordinance {Cap. 571)

(i First acquiring ar interest in £% or mare of the shares of & isted caroratian (l.e. Girst becoming 2 substantial shareholde];
() Changes it the peccentage fevel, or nature, af its interest ar ibs shaet position in such skares: and
(%) Ceasing 0 Aave an interest of 5% in such shares (complete Boxes 1 fo 18 and 27 only).

This Form must be completed in accordance with the directions dnd instructions in the Notes to Form 2.

1. Name of listed corporation
GZ1 Real Estate lrvestment Trust

2. Stock code

405

4. Number of issued shares in class

3. Class of shares

Units

1,000,000,000

5Va|ue Partners Limited

5. Name of substantial sharehoider

8. Business registration number

16533672
8. Place of incorporation Cerfificate of Incorporation No.
British Virgin (slands 50600

6. Registered office

VG1110

Romascoe Place, Wickhams Cay 1, P.O. Box 3140, Road Tawn, Tortola, British Virgin Istands,  [Eleanar Chan

10. Contact person

11. Daytime tel. No, 12. e-mail address
21430358

7. Principal place of business in Hong Kong
Level 14, Three Pacific Place, 1 Queen's Road East, Hong Kong. ﬁN!A

13. Exchange on which listed

14. Name of listed parent and exchange on which parent is listed
‘Value Partners Group Limited, Hang Kong.

15. Date of relevant event

24

at

2008

(day)

{morth)

{year)

16. Date when the substantial sharcholder became aware
of the relevant event! interest in the shares (if later)

{day) {manth) {year)
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17. Detaiis of relevant event

kST go02°82 " NYD

THOYA QRAIEDAM

£00-9102#

Long position 103

650,000

Relevant event  (Code describing capacity in which Number of shares |Cumency of On Exchange {Qff Exchange
c_ode describing  {shares were/are held pcughb'sold or transaction Highest price per | Average prioe per |Average Coneideraton
circumstances {see Table 2) invalved - i Cod
(see Table 1) Before relevant  [After relevant share share consideration per \Code
share (see Table 3)
everit event

3030

3.007

l- - Select-

~ Salect-

Short pasition

18. Total shares immediately betore the relevant event

Total number of shares

IPercermge figure (%)

29. Capacity in whict interests disclaosed in Box 19 are held

Number of shares

A

19. Total shares immediately after the relevant event

Total number of shares

Percentage figure (%)

Long pasition €9,861,000 6.98 Long pasition 79,511,000 7.05
Short position Shaort position
Lending peal Lending paal

21. Further information in

respect of derivative interests

Number of shares

Code describing capacity Code describing derivatives
{see Table 2} Lang pasttion Short position (see Table 4} Lang position Short postion
202 70,511,000 - Select-
T |
- Select- - Select-
- Select- - Select-
e
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22. Further information in relation to interests of corporatians contrailed by substantial shareholder

! Direct Y
e umber of shares
lName Of contralled Address and place of incorporation Narme af controlling % interest — —
corparation shareholder control N Long position Short Pasition
23, Further information in relation to interests held by substantial shareholder jointly with another person
Number of shares
Mame of joint sharehaolder  [Address ”
Long position Short Position

annzs ‘benr a7
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24, Further information from a trustee, or beneficiary of a trust, or a founder of a Discretionary Trust

Name of Trust

Address Status Code

Number of shares

(see Table 5) Long pasition Short pasition
- Select -
l_ - Seledt -
25. Further information from a party to an agreement under Section 317 { Please see Nates for further information required)
Mames of other parties Address Number of shares

Total nufber of shares in which substantial shareholder is interested under section 317 and 319

26. Details of person(s) in accordance with whose directions the substantial shareholder or its directors are accustomed to act

Names Address |Reiaﬁonship Code (see Tahle 6) Percentage (%)
Cheah Cheng Hye Level 14, Three Pacific Place, 1 Queen's Road East, Hang Kong. 604 = 35.65
Value Pariners Group Level 14, Three Pacific Place, 1 Queen's Road East, Hang Kong. (Cayman Islands) 601 100.00
Limited

Cheah Capital Management|P_Q. Bax 957, Offshore Incarporations Centre, Road Town, Tortala, British Virgin Islands. [ 602 35.65
lLimited -

27. Date of filing this Form 2 <8 01 2008 28. Number of continuation sheets

{day) {manth) {year)
Form 2.

29, Number of attachments
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Continuation Sheet

26. Details of person(s) in accordance with whose directions the substan@al sharehalder or its directors are accustomed to act

Names |Address Relationship Code (see Table 6) IPerceﬂtage {%)
Cheah Campany Limited |RP.Q. Bax 957, Offshore Incorporations Centre, Road Town, Tortala, British Virgin Isiands. ' 602 3565
606 3565

Hang Seng Bank Trustee
Intemational Limited as
trustee of The C H Cheah

Suite 306, 3cd Floar, Centre of Commerce, 1 Bay Street, Nassau, Bahamas.

Family Teust
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CORPORATE SUBSTANTIAL SHAREHOLDER NOTICE

Notice pursuant to s. 324 of Part XV of the Securities and Futures Ordinance (Cap. 571)

Form for use by a coporalion giving ratice af ;

(1) First acquinng an intecest in 5% or more of the shares of 3 fisted camovation (. é. irst bacaming a substenial shrarahalder);
(i) Changes in the percentage fevel, ar rature, 67 iis interest ar #s short pasition i Such shares; and
(Wi)) Ceasing to have an inferest of 5% in such stares (complete Boxes 1 to 13 and 27 only).

This Foirm must be completed in accordance with the directions and instructions in the Notes to Form 2.

1. Name of listed corporation
GZI Real Estate Investment Trust

2. Stack code 405

3. Class of shares Unifs

4, Number of issued shares in class
1,000,000,000

S5, Name of suhstantial shareholder
Value Partners Group Limited

8. Business registration number

38418386
9. Place of incorporation Certificate of Incarparation No.
Cayman Islands CT-177211

6. Registered office
Cricket Square, Hutchins Drive, PO Bax 2681, Grand Cayman, KY1-1111, Cayman Isiands.

10. Contact person
Eleanor Chan

11. Daytime tel. No. 12. e-mail address
21430359

7. Principal place of business in Hong Kong
Level 14, Three Pacific Place, 1 Queen’s Road East, Hong Kang,

13. Exchange on which listed
Hong Kong.

14. Name of listed parert and exchange on which parent is listed
NA

15. Date of relevant event

24 01 2008

(day) (manth) {year}

16. Date when the substantial ehareholder became aware
of the relevant event/ interest in the shares (if later)

{day) (manth} {yean
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17. Details of relevant event

Long position

650,600

Relevant event  |Cade describing capacity in which Number of shares |Currency aof On Exchange Off Exchange
c_ode detscrlblng shafe_;‘. \:rerezfare heid Pou?htijold or fransaction Fighest price per_|Average prios par [Average Consideration
creurmsiances (see Table 2) involve share share consideration per (Cade
(see Table 1) Before relevant  |Afer relevant share
event event

HKO B 3030

3007 |

Short position

13. Total shares immediately before &1e refevant event

Total number of shares Percentage figure (%)
Lang position &9 861,000 6.98
Shart positian
Lending poal

20. Capacity in which interests disclosed in Box 19 are held

Cade describing capacity

Number of shares

{see Table 2)

Long position

Short pasition

70,511,000

19. Total shares immediately after the relevant event

Total number of shares

Percertage figure (%)

Lang position

70,511,000

7405

Short pasition

Lending pool

21. Further information in

respect of derivative interests

Cade describing derivatives
{see Table 4}

Number of shares

Long position

Shart position

‘uep a7
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22, Further information in refation to interests of corporations controlled by substantial sharehoider

. . Direct
[I::g;:ﬂf ;: reoled Address and place of incorporation Sha;:h:::rw et :l:)ntrol ig;;:fﬂ Long posﬂio:l e Shate:hort Pasition
‘Value Partners Limited Level 14, Three Pacific Place, 1 Queen’s Road East, Value Partners Graup 100.00 Y 70,511,000
Hong Kong. (British Virgin Islands) Limited
23. Further information in relation to interests held by substantial shareholder jointly with another person
Number of shares
Name of joint shareholder |Address Long position Short Position

annz 'uep Q7
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24. Further information from a trustee, or beneficiary of a trust, or a faunder of a Discretionary Trust

Number of shares
Name of Trust Address Status Code
(see Table S} Long pasition Shart pasition

- Select -

-~ Select-
25. Further infarmation from a party to an agreement under Section 317  { Please see Notes for further information required)
Names of ather parties Address Number of shares
Total number of shares in which substantial sharehalder is interested under section 317 and 318
26. Details of person{s) in accordance with whose directions the substantial shareholder or its directors are accustomed to act
Names ' Address Relationship Code (see Table 6) Percentage (%)
Cheah Cheng Hye Level 14, Three Pacific Place, T Queen's Road East, Hong Kong, 604 3565
Cheah Capital Management|P.0. Box 957, Offshore Incorporations Centre, Road Town, Tortala, British Virgin Islands. ; 601 3565
Limited
Cheah Company Limited P.0O. Box 957, Offshare lncorparations Centre, Road Town, Tortola, British Virgin Islands. ; 602 3565

27. Date of filing this Form 2 28 01 2008

{day) {month} {year)

Farm 2.

28. Humber of continuation sheets

29, Number of attachments
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Continuation Sheet

26. Details af person(s) in accordance with whose directions the substantiaf sharehoider or its directors are accustomed to act

Names

[Address

Retationship Code (see Table 6)

Percentage (%}

Hang Seng Bank Trustee
Intermationat Limited as
trustee of The C H Cheah

Suite 306, 3rd Floor, Centre of Commerce, 1 Bay Street, Nassau, Bahamas.

606

3565

Family Trust
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| FORM2

1

Form for use by @ carperalion giving notice of
’ (4 First acquiring an inferest in 5% or mare of the shares of a fisted carporation (i.e. first becoming a substantiaf sharehokier);

CORPORATE SUBSTANTIAL SHAREHOLDER NOTICE

Notice pursuant to s. 324 of Part XV of the Securities and Futures Otdinance {Cap. 571}

{fy Changes in the percentage level, or nature, of its interest ar #s shaet pasition in such shares; and
() Ceasing ta have an interest of 5% in such shares (campiete Boxes 1 o 19 and 27 only)

This Form must be completed in accardance with the directions and instructions in the Notes to Form 2.

1. Name of listed corporation
GZ] Real Estate Investment Trust

2. Stock code

405

3. Class of shares

Units

1,800,000,000

4. Number of issued shares in class

5. Name of substantial shareholder
Cheat: Capital Management Limited

N/A

8. Business registration number

Britjsh Virgin Islands

9. Place of incomporation

612085

Certificate of incorparatiaon No.

6. Registered office
P.0O. Bax 957, Offshore Incorporatians Centre, Road Town, Tortola, British Virgin Islands. Eleanor Chan

10. Contact person

11. Daytime tel. No.
21430359

12. e-mail address

NIA

7. Principal place of business in Hong Kong

NIA

13. Exchange on which listed

NIA

14. Name of listed parent and exchange on which parentis listed

15. Date of relevant event

24

at

2008

{day)

(manrth)

{year)

16. Date when the substantial shareholder became aware

of the relevant event! interest in the shares (if later)

(day)

(manth}

(year)

annz7  uer 07
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17. Details of relevant event

Refevant event  |Code describing capacity in which Nurmnber of shares |Currency aof On Exchange Off Exchange
cade describing  |shares werefare held baughtfsald ar fransaction Hiaheston A - A Considecat
circumstances {see Table 2) invaived Ighest price per | Average price per | Average | onsideration
(see Table 1) Before relevant TAfter relevant share share cansideratian per jCode
share {see Table 3)
event event
Long position 103 205 205 650,000 3.030 3.007
Short pasition | - Select- - Select - - Select- =
18. Total shares immediately before the relevant event 19. Total shares immediately after the refevant event
Tatal aumber of shares Percentage figure (%) Total number of shares Percentage figure (%)
Long pasition 69,861,000 6.98 Long pasition 70,511,000 .05
Short pasition Shart posttion
Lending poal |Lending paal

20. Capacity in which interests disclosed in Box 19 are held

Cade describing capacity

Number of shares

(see Tabie 2}

Long position

Short position

205

70,511,000

- Select -

- Select-

- Select -

- Select -

21. Further information in respect of derivative interests

Code describing derivatives
(see Table 4)

Number of shares

Long position

Shast position

- Select-

- Select-

- Select-

- Select-

- Select-

uer 'R7

Af Gl A0n7

GRa7 £7467 72604 siaurleld an|eh

FAGH o

qd

£l



SSTET BOO0Z28Z NYD

THOME ARAIRDEYH

¥T0-9792Z#

22, Further information in relation to interests of carporations controlled by substantial shareholder

- Oirect Number of shares
Name of contralled . ; 1Name of contralling Y% )
) oterest
corporation Address and place of incarporation shareholder cortral !(Y o Long positon Shor Paattion
Value Partners Group Level 14, Three Pacific Place, 1 Queen's Road East, Cheah Capital Management| 335635 N 70,511,000
Limited Hang Kang. (Cayman [slands) Limited
Value Partners Limited Level 14, Three Pacific Place, 1 Queen's Road East, Value Partners Group 100.00 Y 70,511,000 _
: Haong Karg. (British Virgin Islands) Lirmited
23. Further information in refation to interests held by substantial shareholder jointly with another person
Mumber of shares
Name of joint shareholder |[Address — e
Long position Shart Position
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24. Further information from a trustee, or beneficiary of a trust, or a founder of a Discretionary Trust

wepr Q7

onnz

N e tros Status Caode Number of shares
(see Table 5) Long position Short pasition
- Select-
- Select- B =
- Select-

25, Further information from a party to an agreement under Section 317  ( Please see Notes for further information required)
[Names of other parties Address MNumber of shares

ARG

Tatal number of shares in which substantial shareholder is interested under section 317 and 318

26. Details of person(s) in accordance with whose directions the substantiai shareholder or its directors are accustomed to act

00G7 C7C7 7601 siaullet anleh

1och 'on

"

G|

Names Address IRelaﬁonship Code (see Table 6) Percentage (%)
[Cheah Cheng Hye Level 14, Three Pacific Place, 1 Queen's Read East, Hong Kong. 604 = 100.00
| Cheah Campany Limited P.O. Bax 857, Offshare Incarporadions Centre, Road Town, Tortala, British Virgin {slands. ; 601 i ¥ 100. 4]¢]
Hang Seng Bank Trustee  [Suite 306, 3rd Floor, Centre af Cammerce, 1 Bay Street, Nassau, Bahamas. { 606 10Q.Q0
intt (td as trustee ok TheC | e -
H Cheah Family Trust
27. Date of filing this Form 2 ' 28 01 2008 28. Number of continuation sheets

{day) (month) (year)
Form 2. 29, Number of attachments
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| FORM1 |

INDIVIDUAL SUBSTANTIAL SHAREHOLDER NOTICE

Notice pursuant to s. 324 of Part XV of the Securities and Futures Ordinance (Cap. 571)

Farm for use by an individual giving rotice of

{# First acquiring an interest in 5% or mare of the shares of a lisfed corpocation (Le. first becoming @ substanlial sharehalder);

i} Changes i the percentage level, or nature, of his inferest ar his short posiion in such shares; and

{iif} Ceasing to have an inferest in 5% of such shares (complete Baxes 1 to 16 and 24 only)

This Form must be completed in accordance with the directions and instructions in the Notes to Form 1.

1. Name of listed corporation
GZ| Real Estate investment Trust

2, Stack cade 405

4. Number of issued shares in ctass

3. Class of shares Units

1,000,006,000

5. Name of substantiai sharehclder (Engiish) as printed on HKIDPassport

8. Name of substantial shareholder (Chinese)

Cheah [Cheng Hye T
(Surname) {Other names)

6. HKID/Passport Mo. Gountry of issue of Passport 9. Chinese Character Code

D318549(5) IN:‘A 620032373189

7. Address of substantial skareholder 10. Daytime tel. No.

Level 14, Three Pacific Place, 1 Queen's Road East, Hong Kong.

28809263

11. e-mai} address

12. Date of relevant event

24 a1 : 2008

(day) {month) {year)

13. Date when the substantial sharehkolder became aware
of the relevant event/ interest in the shares (if later)

{day) {morgh) (year}
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14. Details of relevant event

Relevant event {Code descnbing capacity in which |Number of
code describing {shares were/are held shares
circumstances {see Table 2} bought/sold or
{see Table 1) Befare relevant |After relevant involved
event avent
Long position 208 #ll 209 650,000
Shart pasition

15. Total shares immediately before the relevant eveat

Total number of shares  |Perceniage figure (%)
|Long position 69,861,000 5.98
Short position '
ILending poo

17. Capacity in which interests disclosed in Box 16 are held

(Code describing capacity

Number of shares

(see Table 2)

Long position

Short position

70,511,000

19. Further information in relation to interests of children under 18 and/or spouse

Currency of On Exchange Off Exchange
transaction Highest price per|Average price  (Average Consideration
share per share consideration perjCode
share (see Tabie 3)
HKOD % 3.030 3.007

16. Total shares immediately after the relevant event

Total number of shares

Percentage figure (%)

Long pasition

70,511,000

7.05

Short position

Lending pacl

18. Further information in respect of derivative interests

Code describing
detivatives

Number of shares

L.ong position

Short position

|;a me of child/spouse Address

Number of shares

Lang positian

Short position

‘Uer ‘g7
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20. Further informaticn in relation to interests of corporations coatrolied by substantial shareholder

. . Direct Nurnber of sh
o umber of shares
Name ofcontra lled Address and ptace of incorporafion Name of controlling % interest
corporation sharehalder controi VN Long position Short position

21. Further information in relation to interests held by substantial shareholder jointly with another person

Name of joint sharehalder

Address

Number of shares

Long position Short position

‘Uep Q7
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22. Further information from a trustee, or beneficiary of a trust, or a person who has set up a Discretionary Trust

Number of shares

Name of Trust Address Status Code —
(see Table §) Long position Short pasition
The C H Cheah Family  ]Suite 306, 3rd Flaar, Cenire of Commerce, 1 Bay Street, Nassau, Bahamas. 70,511,000
Trust .
- Select -
23. Further information from a party to an agreement under Section 317  ( Please see Notes for further information required)
Names of other parties  |Address Number of shares
Total number of shares in which substantial shareholder is interested under section 317 and 318
24. Date of filing this Form 1 28 01 2008 25. Number of continuation sheets
(day) {(manth}) (year)

Form 1.,

26. Number of attachments
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[ Formi1 |

INDIVIDUAL SUBSTANTIAL SHAREHOLDER NOTICE

Notice pursuant to s. 324 of Part XV of the Securities and Futures Ordinance (Cap. 571}

Fomm for use by an individual giving notice of

{i First aoquining an imterest in 5% or more of the shares of a listed corparation (1.6. first becoming a substantial shareholder);

{M Changes in the percentage level, or nature, of bis imterest or his shart pasition in such shares; and

&%) Ceasing fa frave an interest in 5% of such shares (compiete Baxes 1 fo 16 and 24 anly}

This Form must be completed in accordance with the directions and instructions in the Notes to Farm 1.

1. Name of listed carporation
GZ! Real Estate investment Trust

2. Stock code ) 405

3. Class of shares Units

4. Number of issued shares in class

1.000,000,004

5. Name of substantial shareholder (Eaglish) as printed an HKID/Passport

8. Name of substantial sharehalder {Chinese)

TO [Hau Yin HITH
{Sumame) {Other names)
6. HKID/Passport Na. Country of issue of Passport 9. Chinese Character Code -
[CE23763(%) N/A 262915646343
7. Address of substantial shareholder 10. Daytime tel. No.
Level 14, Three Pacific Place, 1 Queen's Road East, Hong Kong. 28809263

11. e-mail address

12. Date of relevant event

24 a1 2008

(day) {month) (year)

13. Date when the substantial shareholder became aware
of the relevant event/ intecest in the shares (if later)

{day) (month)

(vear}
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14. Defails of relevant event

18. Total shares immediately before the relevant event

Relevant event |Code describing capacity in which jNumber of Currency of On Exchange Off Exchange
c_ode describing |shares were/are held shares transactian Flighest price per|Average price _|Average Consideration
circumstances [{see Table 2) bought/sold or ) .
. share per share consideration perfCode
(see Table 1}  [Before relevant |After relevant  |involved share
evert event
Long posttion = 204 =l 204 = = 3.030 3.007
Shart position B - Select- g - Select =

16. Total shares immediately after the relevant event

Tatal nuimber of shares lPercentage figure (%) Tatal number of shares  |Percentage figure (%)
Long position 69,861,000 £.98 Long position 70,511,000 7.05
Short pasition . Short positian
Lending pool Lending pobi
17. Gapacity in which interests disclosed in Box 16 are held 18. Further information in respect of derivative interests
Code describing capacity ' Number of shares Code describing Number of shares
(see Table 2) Lang pasition Short position Long positian Short pasition
204 70,511,000
~Selaat-
- Select~
- Selact-
-Selecl- =
18. Furtherinformation in relation to interests of children under 18 andlor spouse
Number of shares
Name of child/spouse Address o
Long paosition Short pasition

Cheah Cheag Hye

Level 14, Three Pacific Place, 1 Queen’s Road East, Hang Kang.

70,511,000

uepr Qg
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20. Further information in relation to interests of corparations contralled by substantial shareholder

] Oirect N es

) o umber of shar

Name of controlfed Address and place of incorporatian Name of contraliing % interest

corporation sharehoider contral YN) Long position Short position

21. Further information In relation to interests held by substantial shareholder jointly with another person

[Na me of joint shareholder

Address

Number of shares

Long position

Shaort position”

epr 'Q7
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22. Further infosmation from a trustee, or beneficiary of a trust, or a person who has setup a Discretionary Trust

Names of other parties  |Address

Number of shares
Name of Trust Address Status Code — —
(see Table 5} Long position Short position
23. Further information from a party to an agreement under Section 317 { Please see Notes for further information required)
Number of shares

Total nurmber of shares in which substantiat sharehalder is interested under section 317 and 318

24, Date of filing this Form 1 i 28 a1 2008
{day) {ronth) {year)

Farm 1.

25. Number of continuation sheets

26. Number of attachments
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