CORPORATE SUBSTANTIAL SHAREHOLDER NOTICE

Notice pursuant to s, 324 of Part XV of the Securities and Futures OQrdinance (Cap. 571)

Form for use by a corperation giving notice of ;

D First acquiring an interest in 5% or move of the shares of a listed corporalion (1.e. first becoming a substantial shareheidsr);
(i} Changes in the percentage lovel, or nature, of ity interest or itz shor position in such shares; and
(i) Ceasing fo have an inferast of 5% in such shares {complete Boxes 7 fo 19 and 27 oniy).

This Form must be completed in accordance with the directions and instructions in the Notes to Form 2,

1. Name of listed corporation
GZ| Reat Estate Investment Trust

2. Stock code 405

3. Class of shares Units

4, Number of issued shares in class

1,000,900,000

5. Name of substantial sharehoider
Yue Xiy Enterprises (Holdings) Limited

8. Business registration number

09438494-000-12

9, Place of incorporation

Hong Kong

145221

Certificate of Incorperation Na,

6. Registerad office
26/F., Yue Xiu Building, 160-174 Lockhart Road, Wanchai, Hong Kong

10. Contact person

Yu Tat Fung

11. Daytime tei. No.

26932362

42, e-mail address

7. Principal place of business in Hong Kong
26/F ., Yue Xiu Building, 160-174 Lockhart Road, Wanchai, Hong Keng

13. Exchange on which Ested

NIA

14, Name of listed parent and exchange on which parent is lsted

N/A

15. Date of relevant event

16. Date when the substantial sharehoider became aware
of the relevant event/ interest in the shares {if later)

06 o1 2006
(day) {month} (year) (day) (month) {year)
17, Details of relevant avent
Relevantevent  |Code describing capacity in which Number of shares |Currency of On Exchange Off Exchange
;?gg:;ﬂ:ﬁ (s: :ere_].'_iaglee;';l)are held ::;:‘u:.;ghr:::old or jlransaction Highest price per  |Average price per Aver_age ] Consideration
share share consideration per |Code
{see Table 1) Before relevant [ After relevant share {see Table 3)
event event
Long postion | 107 W5 =] 205 ]| 67.450,000 | vKG | B
Short position Toekd- Eh] -Seled- W} -Selec- %)
18. Total shares immediately before the reltevant event 19, Total shares immediately after the relevant event
Totat number of shares Percentage figure (%) Total number of shares Percentage figure {%)
Long position 321,354,080 32.14 Long position 321,354,080 3214
Short posiion Short pesition
Lending pool Lending pool
20. Capasity in which interests disclosed in Box 19 are held 21. Further information in respect of derivative interests
Code describing capacity Number of shares Cede describing derivatives Number of shares
(see Table 2) l.ong position Short position (see Table 4) 1.ong position Short position
205 i 321,326,760 NI e
261 i 27,320 - Setect - =i
- Select - s - Select- =
- Selest - A - Selact - >t
- Select - e - Sefert - Ea




22, Further information in relation to interests of corporations controfled by substantial shareholder

- Direct
Name of controlied " Name of controliing % b Number of shares
. Address and place of incorparation interest
corporation shareholder control {vm Long position Short Position
Excellence Enterprises Co., | Tropic Isle Buiiding, P.O. Box 438, Road Town, Tortola,  [Yue Xiu Enterprises 100.00 N 321,215,530
Lid, British Virgin Iskands (British Virgin Islands) (Holdings} Limited
Bosworth intemnational Akara Building, 24 De Castro Bullding, Wickhams Cayl, |Excellence Entesprises Co., | 100.00 N 313,280,495
Limited Road Town, Tortola, British Virgin |slands (British Virgin - |Ltd.
Islands)
Bosworth Intemationat Akara Building, 24 De Castro Building, Wickhams Cay |, [Excellence Enterprises Co., | 10000 Y 5,688,282
Limited Road Town, Tortola, British Virgin kslands (British Virgin - jLtd.
Islands)
Guangzhou Investment 24/F Yue Xiu Bullding, 160-174 Lockhart Road, Wanchai, |Bosworth Intematienal 34.97 N 313,280,495
Company Limited Hong Kong {(Heng Kong) Limited
Dragon Yield Holdings Akara Buiiding, 24 De Castro Building, Wickhams Cayl, |Guangzhou investment 100.00 Y 313,280,485
Limited Road Town, Tertola, British Virgin Islands (British Virgin | Company Limited
Islands}
Sup Peak Enterprises Lid.  |Akara Building, 24 De Castro Building, Wickhams Cay}, |Excelence Enterprises Co., { 100.00 M 1.414,207
Road Town, Tortola, British Virgin Istands (British Virgin  [hid.
Islands)
Novena Pacific Limited Akara Building, 24 De Castro Building, Wickhams Cay 1, {Sun Peak Enferprises Ltd. 100.00 Y 1,414,207
Road Town, Toriola, British Viggin 1slands (British Vizgin
Isiands)
Shine Wah Worldwide Trident Chambers, P.0. Box 146, Road Town, Tortola, Excellence Enterprises Co., | 100.00 N 395,122
Limited British Virgin tslands (British Virgin Islands) Lid.
23, Further information in relation to interests held by substantial shareholder jointly with another person
Number of shares
Name of joint shareholder  |Address - —
Long position Shert Position
Nil
24, Further information from a trustee, or beneficiary of a trust, or a founder of a Discretionary Trust
Status Code Number of shares
Name of Trust Address (see Table 5) Long position Short position
Nil - Salact- :_j
- Belect - _:r_j
- Select - _‘:;

25, Further information from a party to an agreement under Section 317

{ Please see Notes for further information required)

Names of other paties

Address

Number of shares

Nil

Total number of shares in which substantial shareholder is interested under section 317 and 318

26, Details of person{s} In accordance with whose directions the substantial shareholder or its directors are accustomed to act

Names Address Relationship Code (see Table 6} Percentage {%)
- SBalect - :j
| - Sefect- Bt |
|- Select- Wv_j

27. Date of filing this Form 2

Form 2.

09 o

2006

{day) {month}

{vear)

28. Number of continuation sheets

28. Number of attachments

1
I



Continuation $heet

22. Further information in relation to interests of corporations controlled by substantial shareholder

I Direct
:;r:: r:tfl ::ntroiied Address and place of incorporation :::;:hc(;fi (;::;ntrollmg Z:.} o [interest _ Number of shares _
CYIN) Long position Short position
Morrison Pacific Limited  |Akara Building, 24 De Castro Street, Wickhams Cay |Shine Wah Worldwide 100.00 |Y 395,122
|, Road Town, Tortola, British \irgin islands (British  |Limited
Virgin Istands)
Perfect Goal Development| Tropic 1sle Building, P.O. Box 438, Read Town, Excellence Enterprises 100.00 [N 339,342
Co., Lid. Tartola, British Virgin islands (British Virgin Isiands) [Co., Ltd.
Greenwood Pacific Akara Building, 24 De Castro Street, Wickhams Cay (Perfect Goal Development] 100.00 ;Y 338,342
Limited |, Road Town, Tortola, British Virgin Islands (British jCo., Lid.
Virgin Islands)
Seaport Development Akara Building, 24 De Castro Street, Wickhams Cay |Excelience Enterprises 100,00 |N 88,082
Limited §, Road Town, Tortola, British Virgin Islands (British {Co., Lid.
Virgin Islands)
Goldstock international  [Akara Building, 24 De Castro Street, Wickhams Cay |Seaport Development 100.00 |Y 88,082
Limited i, Road Town, Tortola, British Virgin islands (British  |Limited
Virgin Islands}
Yue Xiu Finance 24/F Yue Xiu Buiiding, 160-174 Lockhart Road, Yue Xiu Enterprises 00.00 |Y 111,230

Company Limited

Warnchai, Hong Kong {Hong Kong)

{Moldings) Limited




