[Formz |

CORPORATE SUBSTANTIAL SHAREHOLDER NOTICE

Notice pursuant to s. 324 of Part XV of the Securities and Futures Ordinance (Cap. 571)

Form for use by a corporation giving notice of :

{i} First acquiring an interest in 5% or more of the shares of a listed

(Le. first ing a )

{i) Changas in the percentage level, or nature, of its interest or its short position in such shares; and
{iii) Ceasing to have an interest of 5% in such shares (complete Boxes 110 19 and 27 only).

This Form must be

with the directit and instr

ti in the Notes to Form 2,

1. Name of listed corporation

GZ1 Real Estate Investment Trust

2. Stock code

0405

4. Number of iIssued shares in class

3. Ciass of shares

Unit trust

1,000,000,000

Citigroup Inc.

5. Name of substantial shareholder

8. Business registration number
N/A

9. Place of incorporation
State of Delaware

Certificate of Incorporation No.
N/A66

6. Registered office

399 Park Avenue, New York, 10043, USA

10. Contact person
Ms. Sandy Chong

11. Daytime tel. No.
28688171

12. e-mail address
sandy.l.chong @ citigroup.com

7. Principal place of business in Hong Kong
50/F, Citibank Tower, Citibank Plaza, 3 Garden Road, Central, Hong Kong

13. Exchange on which listed
NYSE

14. Name of listed parent and exchange on which parent is listed

15. Date of relevant event 16. Date when the sub ial sharehold: aware
1 vantev of the relevant event/ interest In the shares (if later’
14 07 - 2006 18 07 2006
(day) (month) (year) (day) {month) (year)
17. Details of relevant event
Relevant svent  [Cods describing capacity in which Number of shares [Currency of On Exchangs OH Exchange
code describing  |shares were/are held bought/sold or transacti Hiohe - A E C
circumstances {sse Table 2) involved hg b pof ;:rage Hice pa AV::;B o Cn:sldarallan
(see Table 1) Before relevant After relevant il ity S5 Feliofper- |Cade
share {ses Table 3)
event avent
Long position - Select - ﬂ - Select - 3 - Select - _*_] I HKD _ﬂ - Select - a
Shon position 113 ‘ :J ]— - Select - :J 208 - zl 880,000
18. Total shares immediately before the relevant event 19. Total shares immediately after the relevant event
Total number of shares Percentage figure (%) Total number of shares Percentage figure (%)
Long position 92,414,400 |- 9.24 Long position 91,534,400 | . 9.15
Shont position 80,114,400 } 8.01 Short position 79,234,400 | 7.92
l.ending pool 0 0.00 Lending pool 0 0.00
20. Capacity in which interests disclosed in Box 19 are held 21. Further information in respect of derivative interests
Caode describing capacity Number of shares Code describing derivatives Number of shares
(see Table 2) Long position Short position (see Table 4) Long position Short position
205 | 91,034,400 79,234,400 |- 403 B 8,000,000 |
203 = 500,000 |- - Select - #
- Select - "l - Select - |
- Select - :l - Select - ﬁ
- Select - k| - Select - he
22. Further information in relation to interests of corporations controlled by substantial shareholder
9 Direct Number of shares
':: mer:tfig:mrolled Address and place of incorporation N: mehofldcontrolling e interest
rpol shareholder control | vy Long position Short Position
Citigroup Global Markets  |1209 Orange Street, Wilmington, Delaware, 19839, USA [Citigroup Gilobal Markets 100.00 Y 11,800,000 0
Financial Products LLC Hoidings GmbH 7l
Citibank Global Asset Citibank Plaza, 3 Garden Road, Central, Hong Kong Citicorp Securities Asia 100.00 Y 0 0
Management (Asia) Lid Pacific Ltd
Citigroup Global Markets 399 Park Avenue, New York, New York 10043, USA Citigroup Financial Products| 100.00 Y 0 0
Inc. Inc.




Citigroup Globat Markets Schipfe 2, 8001, Zurich, Switzerland Citigroup Global Markets 75.70 11,800,000 4]
Holdings GimbH (International) Finance AG 3
Citigroup Global Markets Schipfe 2, 8001, Zurich, Switzerland Salomon Brothers Pacific 24.30 11,800,000 v}
Holdings GmbH Holding Company Inc. >
Citigroup Asset Citigroup Centre, Canada Square, Canary Wharf, Citigroup Globai Markets 100.00 0
Management Lid. London, E14 5L8, UK International LLC
Citigroup Global Markets  |399 Park Avenue, New York 10043, USA Citigroup Financial Products| 100.00 500,000 0
LLC inc. -
Citicorp Trust Bank 100 Commerce Drive, Newark, DE 19713 CitiFinancial Credit 100.00 0 0
Company
23. Further information in relation to interests held by substantial shareholder jointly with another person
Number of shares
Name of joint shareholder |Address
Long position Short Position
24. Further information from a trustee, or beneficiary of a trust, or a founder of a Discretionary Trust
Number of shares
Name of Trust Address Statu; C?de
(see Table 5) Long position Short position
] - Select - g
| - Select -
| - Setect -
25, Further information from a party to an agreement under Section 317  ( Please see Notes for further information required)
Names of other parties Address Number of shares
Total number of shares in which substantial shareholder is interested under section 317 and 318
26. Detalls of person(s) in accordance with whose directions the substantial shareholder or its directors are accustomed to act
|Names Addrese— Relationship Code (see Table 6) __  |Percentage (%)
| - Setect -
| - Select - _H
[ -select- A

27. Date of filing this Form 2

Form 2.

18 5 07

2006

(day) {month)

(year)

28. Number of continuation sheets

29. Number of attachments

I P
=




Cominuatit;n Sheet

22. Further information in relation to interests of corporations controlled by substantial shareholder

I Direct N
o umber of shares

A Of. Camtre s Address and place of incorporation Nha mehofk;:ontrolhng e trol interest

corporation Snarenode control | vy Long position Short position

Salomon Brothers Pacific |399 Park Avenue, New York 10043, USA Citigroup Financial 100.00 |N 11,800,000 0

Holding Company Inc. Products Inc. i

Citigroup Global Markets |SCHIPFE 2, 8001 Zurich, SWITZERLAND Citigroup Financial 100.00 |N 12,300,000 0

(International) Finance AG Products Inc. ’

Citigroup Financial 1209 Orange Street, Wilmington, Delaware, 19899, |Citigroup Global Markets | 100.00 [N 12,300,000 0

Products inc. USA Holdings Inc. -

Citigroup Global Markets [399 Park Avenue, New York 10043, USA Citigroup Inc. 100.00 [N 12,300,000 0

Holdings Inc. ho-

Citibank N.A. 399 Park Avenue, New York 10043, USA Citicorp Holdings Inc. 100.00 |Y 79,234,400 79,234,400
% 5

Citicorp Securities Asia Citibank Plaza, 3 Garden Road, Central, Hong Kong |Citicorp Banking 100.00 [N 0

Pacific |-td Corporation

Citicorp Banking One Penn's Way, New Castle, DE 19720 Citigroup Inc. 100.00 [N 0

Corporation

Citicorp Holdings Inc. 399 Park Avenue, New York, NY 10043 Delaware,  |Citigroup Inc. 100.00 [N 79,234,400 79,234,400

Usa V.

-

CitiFinancial Credit 300 St. Paul Place, Baltimore, MD 21202 Associates First Capital 100.00 [N 0

Company Corporation

Associates First Capital  |250 E. Carpenter Freeway, Irving, TX 75062 Citicorp Banking 100.00 [N 0

Corporation Corporation

Smith Barney Mutual Fund|399 Park Avenue, New York, New York 10043, USA |Citigroup Global Markets | 100.00 |Y 0

Management LLC Holdings Inc.

Salomon Brothers Asset  |50/F, Citibank Tower, Citibank Plaza, 3 Garden Road,|Citigroup Global Markets 100.00 |Y 0

Management Asia Pacific |Central, Hong Kong Hong Kong Holdings Ltd

Ltd.

Citigroup Global Markets |50/F, Citibank Tower, Citibank Plaza, 3 Garden Road,|Citigroup Global Markets 52.00 [N 0 0

Hong Kong Holdings Ltd  |Central, Hong Kong (International) Finance AG

Citigroup Globai Markets |50/F, Citibank Tower, Citibank Piaza, 3 Garden Road,|Citigroup Financial 48.00 |N 0 0

Hong Kong Holdings Ltd  |Central, Hong Kong Products Inc.

Citigroup Global Markets |Citigroup Centre, Canada Square, Canary Wharf, Citigroup Global Markets 100.00 |Y 500,000 0

Ltd London, E14 5LB, UK Europe Ltd
rd

Citigroup Giobal Markets |Citigroup Centre, Canada Square, Canary Wharf, Citigroup Global Markets 97.33 [N 500,000 0

Europe Ltd London, E14 5LB, UK LLC

= Shoe (| = ¥
Citigroup Global Markets |Citigroup Centre, Canada Square, Canary Wharf, Citigroup Global Markets 267 [N 500,000 0
Europe Ltd London, E14 5LB, UK (international) Finance AG y:




